THAMES VALLEY SOCIETY OF CHARTERED ACCOUNTANTS
Minutes of the 49th Annual General Meeting

Held on Thursday 24 September 2026
The Bird in Hand, Knowl Hill, RG10 9UP
Meeting commenced at approximately 6.35pm

In Attendance

lan Blelloch (President) Jeffrey Smith (Treasurer) Paul Wagstaff (Secretary) Paul
Etherington, James Pennington, Jimmy Chan, Eva Ma, Michael Leyland, Dr Keith
Arundale, Michael Cooper OBE, John Stout, Jen Parsons (Administrator) Dr Mona Ashok
(Guest Speaker)

1. Welcome and Notice Convening the Meeting

The President, lan Blelloch, welcomed everyone to the 49th Annual General Meeting of
the Thames Valley Society of Chartered Accountants.

lan extended a particularly warm welcome to Dr Mona Ashok of Henley Business
School, who had kindly joined the Society as guest speaker for the evening.

Paul Wagstaff read the formal notice convening the meeting.

2. Apologies for Absence

Graham Durgan, Fiona McKenzie. Nick Lloyd



3. Minutes of the 48th Annual General Meeting held on 23 September 2025

The minutes of the 48th Annual General Meeting, held on 23 September 2025, were
presented to the meeting.

The minutes were proposed by Jeffrey Smith, seconded by Paul Wagstaff and approved
unanimously as a true record of the meeting.

4. Matters Arising

There were no matters arising from the minutes of the previous Annual General Meeting.

5. President’s Annual Report
The President’s Annual Report was taken as read.

lan reflected on what had been a challenging year for the Society, including its
relationship and engagement with ICAEW, but also highlighted a number of positive
developments and opportunities for the future.

The successful visit of the ICAEW President to the Thames Valley was noted as a
particular highlight.

lan thanked Paul Wagstaff for his considerable contribution and long service to the
Society as Secretary.

He also thanked Jen Parsons for her work and enthusiasm since taking on the
administration of the Society.

Looking ahead, lan spoke about the importance of continuing to grow and engage the
TVSCA membership, with a target of reaching 500 members, and of ensuring that the
Society offers relevant and worthwhile events and opportunities.

The importance of developing relationships with local organisations was also
discussed, including closer engagement with students at the University of Reading, the
Reading technology community, and accountants working both in business and in
practice throughout the Thames Valley.

Michael Cooper OBE commented on the increasing importance of interpersonal and
conversational skills alongside the development and use of artificial intelligence. It was
agreed that maintaining the human and relationship-building aspects of the profession
would continue to be important as technology develops.



6. Accounts for the Year Ended 31 December 2025
The accounts for the year ended 31 December 2025 were presented to the meeting.

The adoption of the accounts was proposed by James Pennington, seconded by Paul
Wagstaff and approved unanimously.

The President thanked Jeffrey Smith for his continued work as Treasurer.

7. Election to the Main Commiittee
Fiona McKenzie

Fiona McKenzie retired from the Committee by rotation and offered herself for re-
election.

Her re-election was proposed by Michael Cooper OBE, seconded by James Pennington
and approved by the meeting.

Eva Ma
Eva Ma was nominated for election to the Main Committee.

Her election was proposed by lan Blelloch, seconded by John Stout and approved by the
meeting.

It was also confirmed that Eva Ma would take over the role of Secretary from Paul
Wagstaff.

John Stout, who serves as an ICAEW Council Member and therefore sits on the
Committee in an ex-officio capacity, advised the meeting that he intended to stand
down from ICAEW Council in June 2027, having completed eight years of service. He
also indicated his intention to retire from the TVSCA Committee at that time.

8. Officers for 2026/27
The following officers were confirmed for the forthcoming year:

President: lan Blelloch
Deputy President: Biyi Oloko
Vice President: Bindi Palmer
Treasurer: Jeffrey Smith
Secretary: Eva Ma

The appointment of the officers was proposed by Jeffrey Smith, seconded by James
Pennington and approved without objection.



9. Transfer of Society Activities to Thames Valley Society of Chartered Accountants
Limited

The meeting considered the proposal that the activities of the Society should transfer to
Thames Valley Society of Chartered Accountants Limited (TVSCA Ltd) from such date as
the officers determine, and that the assets of the Society should be transferred to the
company in such manner as the officers consider expedient.

Jeffrey Smith provided background to the proposal and explained that TVSCA Ltd had
been incorporated approximately 18 months previously.

The objects of the company had subsequently been amended as required. It was noted
that members’ liability within the company would be limited to £1 and that appropriate
provisions had been included within the company’s constitution to ensure that, in the
event of a winding-up, the company’s assets could not be distributed to individual
members.

The principal outstanding consideration related to the most appropriate mechanism
and timing for transferring the Society’s funds and other assets into the limited
company, while ensuring that there were no unintended VAT or other taxation
conseguences.

The possibility of completing the transfer with effect from 1 January 2027 was
discussed. However, it was agreed that flexibility should be retained so that the officers
could determine the appropriate date once the necessary financial and professional
advice had been considered.

The meeting noted that TVSCA was following a similar model to that adopted by Beds,
Bucks & Herts (BBH) and that there had also been liaison and discussion with other
ICAEW district societies regarding their arrangements.

It was agreed that the officers should have authority to progress the transfer and
determine the appropriate timing and practical arrangements. Any material matters
requiring further member authority would be brought back to the Society as necessary.

The resolution was proposed by James Pennington, seconded by Jeffrey Smith and
approved without objection.

10. Any Other Business

Michael Cooper OBE noted that 2027 would mark the 50th anniversary of TVSCA and
suggested that this important milestone should be commemorated appropriately.



The forthcoming TVSCA Gala Dinner on 22 October 2026 was also noted. This would be
the Society’s first dinner for a number of years and was welcomed as an opportunity to
bring members and the wider Thames Valley accountancy community together.

There being no further business, the President thanked everyone for attending and
declared the Annual General Meeting closed at approximately 7.00pm.

Presentation

Following the formal business of the AGM, Dr Mona Ashok of Henley Business School
delivered a presentation on Artificial Intelligence and Accountancy.

The presentation was followed by discussion with members and concluded the
evening’s programme.



