Thames Valley Society of Chartered Accountants
Minutes of the 48th Annual General Meeting held on 23 September 2025 at 18.00
at Sonning Golf Club, Duffield Road, Sonning, Reading RG4 6GJ

In Attendance: Biyi Oloko (President), lan Blelloch (Deputy President), Jeffrey Smith
(Treasurer), Paul Wagstaff (Secretary), Michael Cooper OBE and Dr Keith Arundale

1. The President welcomed everyone to the meeting, noted that the meeting
was quorate, and the Secretary confirmed that notice of the 48th AGM had been
notified by ICAEW and TVSCA’s own website calling the meeting at 6pm to conduct

the business of the Thames Valley Society’s Annual General Meeting.

2. To receive apologies for absence: Bindi Palmer, Graham Durgan, Nick Lloyd, James
Pennington, Paul Davies, Dick Vincent, John Stout and Mark Price.

3. To approve the minutes of the 47th AGM held on 6 August 2024

The minutes of the meeting held on 6 August 2024 were proposed by Jeffrey Smith
and seconded by Michael Cooper OBE and unanimously approved as a correct record
of that meeting.

4. To consider any matters arising

There were no matters arising.

5. To receive the President’s Report

The President, Biyi Oloko asked if his report could be taken as read. Biyi confirmed he
had enjoyed his year as President and was grateful for all the support he received.

6. To receive and approve the accounts of the Society for the year ended 31
December 2024

The financial statements for the year ended 31 December 2024 were proposed by
Paul Wagstaff and seconded by Biyi Oloko and were unanimously approved.



7. A vote of thanks was proposed by Biyi Oloko and unanimously agreed for Paul
Wagstaff, who was retiring from the main committee after some 50 years of service.
Paul had served as Chairman of the Student Society before joining Thames Valley
District Society. He has served as Editor of Chartam (and changed it from black &
white to the first colour issue), as Social Secretary, and as Honorary Secretary. He was
President in 1985/6 and 2020/22. He will continue as Secretary under rule 13b until a
suitable replacement is found.

8. To re-appoint members to the Main Committee

The following members of the Main Committee, retiring by rotation, were proposed
by lan Blelloch, seconded by Michael Cooper OBE and were unanimously re-elected:
Nick Lloyd, Paul Davies and Jeffrey Smith.

9. Announcement of Officers for 2025/2026

President: lan Blelloch
Deputy President: Bindi Palmer
Vice President: Biyo Oloko

The new President and Vice President were presented with their badges of office and
were congratulated by the members present. Our new President thanked the Society
for the honour of being appointed to serve in that office and said a few words on his
plans for the forthcoming year. Further information would be circulated in due
course.

10. It was proposed by Biyi Oloko and seconded by lan Blelloch that the Society’s
activities should be transferred to a new company limited by guarantee, and that the
proposed Memorandum and Articles of Association should be presented for approval
at a future general meeting of the Society. All were in favour.

11. There being no other business to be transacted at an Annual General Meeting the
meeting closed at 18.50.

12. The AGM was followed by a talk by Dr Keith Arundale to update members on
Reading Tech Cluster (RTC) which was co-founded in 2024 by TVSCA members Biyi
Oloko, Michael Cooper OBE and Dr Keith Arundale. He explained the background to
the formation of RTC which included interviewing 110 venture capital firms in Silicon
Valley and Europe for his doctoral thesis. In particular, he noted the high level of
connectedness within the ecosystem in Silicon Valley. The Reading area has many
excellent start-ups but is not yet connected in the same way as Silicon Valley. The aim
is to improve links between tech firms, investors and other stakeholders in the
Thames Valley region. See website: https://readingtechcluster.com/
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